Saudi Arabia Achieves Advanced Positions in 36
International Indicators
Saudi Arabia has achieved advanced

positions in 36  international
indicators, most notably indicators
related to consumer confidence,

business environment, and trust in
government, in addition to the "Global
Competitiveness Ranking" index.
Investment licenses issued in the
second quarter of this year witnessed
a growth of 93.9 percent by about 1.8
thousand licenses, compared to 938
licenses for the same period of the
previous year.

A report issued by the Ministry
of Investment showed that Saudi Arabia ranked second in 5
international indicators, namely: consumer confidence (general),
consumer confidence for personal financial capabilities, consumer
confidence for local economic trends, as well as the national
context index for entrepreneurship within 51 countries, in addition
to the classification of global competitiveness - cybersecurity in
2022.

Source (Al-Asharq Al-Awsat Newspaper, Edited)

IMF And World Bank Meetings to Remain In Morocco in
October

The IMF, the World Bank, and
Morocco have decided to hold
their annual meetings in October
in Marrakech despite a devastating
earthquake near the city that killed
more than 2,900 people. |
Bank President Ajay Banga, IMF |
Managing Director Kristalina
Georgieva, and Moroccan Economy
Minister  Nadia  Fattah ~ Alaoui
confirmed in a joint statement that ||
the meetings would take place from "
the ninth to the fifteenth of October in
Marrakech, with some changes made
to adapt "to circumstances."

Senior IMF and Bank officials made the decision after a direct
request from the Moroccan authorities, who demanded that the
two international institutions go ahead with the meetings, which
are expected to attract between 10,000 and 15,000 people to the
Moroccan tourist city.

Source (Al-Arabiya.net Website, Edited)

Brent Crude Oil is above $95, Supported by Concerns about
Supply Scarcity
Oil prices continued to rise for the
third week in a row, and increased in
early trading on Tuesday for the fourth
consecutive session, as weak shale oil
production in the United States raised
more concerns about tight supply
caused by the extension of production
cuts from OPEC+".
U.S. West Texas Intermediate crude
futures rose $1.02, or 1.12 percent,
to $92.5 a barrel, slightly below
Monday's 10-month high, while Brent
crude futures rose 60 cents, or 0.64
percent, to $95.03 a barrel.
Source (Al-Arabiya.net Website, Edited)
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China Expects the Yuan to Stabilize As Economic Data

Improves
China expects the Chinese yuan to
stabilize after the recent economic data
improved. China's low-interest rates
effectively stimulated market demand
and supported economic recovery.
The exchange rate is a reflection of the
general economy, internal and external
factors. As internal and external
fundamentals continue to improve,
the yuan exchange rate stabilizes on a
more stable basis.
A series of economic data for August,
including credit lending growth,
factory production, and retail sales, showed the world's second-
largest economy was gaining momentum.
Source (Al-Asharq Al-Awsat Newspaper, Edited)

M $ 16 Billion in Trade Exchange between Egypt and China

Engineer Ahmed Samir, Egyptian
Minister of Trade and Industry,
revealed that China is one of Egypt's
most important trade partners in the
world, pointing out that the volume Yo I W
of trade exchange between the two ;
countries last year amounted to about
16 billion dollars.
During his participation in the activities
celebrating the 74th anniversary of the
founding of the People's Republic of
China, he stressed "the keenness of
the Egyptian government during the
current stage to find a balance in the trade balance between the two
countries, by increasing Egyptian exports to China, and promoting
the Egyptian product among the Chinese people.”

He welcomed Egypt's invitation to join the BRICS membership
starting next year, noting that "Egypt's accession to BRICS will
contribute to increasing the rates of trade exchange and joint
investments between Egypt and member countries, led by China,
and give Egypt a real opportunity to share its development
experience with the countries of the BRICS."

Source (Alkhaleej Emirati Newspaper, Edited)
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The “Russian Central Bank” Expects Annual Inflation to

Continue to Rise
The Russian Central Bank predicted
that annual inflation will continue to
rise in the coming months, indicating
that inflation is fueled by the weakness
of the ruble and the growth of domestic
demand that exceeds supply.
Russia's central bank raised its key
interest rate by 100 basis points to 13
percent and gave hawkish guidance
with warnings of further increases at =
upcoming meetings.
The CBE expects annual inflation
to range between 6 and 7 percent in
2023, then return to its target of 4 percent in 2024 and remain
close to this level.
Source (Alkhaleej Emirati Newspaper, Edited)
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M Yellen: No Signs of a Slowdown in the US Economy

US Treasury Secretary Janet Yellen
stressed, "There are no signs that
the US economy is going through a
recession,” warning that the failure of
Congress to pass legislation that keeps
the government running threatens to
slow the economy. "I don't see any
signs that the economy is at risk of
deflation," she said, noting, "the U.S.
labor market remains strong as well
and inflation is falling."

"There is absolutely no reason to shut
down, and any situation that could

LAueill Lol ghlii le Cilpdige 1 oy M

copls Canila A5 a1 A0 3A0 5y 55 X
LB of ol pise ol an s Y™ 4
Ge 8% M8 Als e e (SapeY)
Lilay Lo s GuoadsSll 1A e
bl iy deSall Jee )l eil e
Sle e gl s ¥ iy SLaEy)
Y (Saa Jaal) o G (50
Moalaasy) b aal sl o Ll 4y 68
JPALSERTI (é\ Sla " | Cyiiel g
o S e gl (BN GLY)
3 ohalia sa dadlall 3l lasa oy

cause a loss of momentum is a risk that we don't need at this point." Sl el o2 B Ll Aalay Lid
Source (Alkhaleej Emirati Newspaper, Edited) (et A laY) i) ddiaua) juaal)

“Dubai — Heathrow” Is Among the Busiest Air Routes in the - . noa "
plisll é lglasjl Aggall CiliLugll 34T Gy "gfisa — 1n" M

World

Heathrow to Dubai Internationa
Airport (DXB) has been ranked fourth
among the busiest long-haul routes in
the world, according to Simple Flying.
There are 64 weekly flights from
Dubai Airport to Heathrow, and up to
10 daily flights.

Three airlines operate on this route:
Emirates (47 weekly flights), British
Airways (19 weekly flights), and
Royal Brunei (three weekly flights).
The JFK to Heathrow route topped

the rankings with 157 weekly flights, followed by Los Angeles to
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Source (Alkhaleej Emirati Newspaper, Edited)

Post-COVID Economic Growth is higher than Expected in

Spain

Spain's  post-COVID-19  economic
growth exceeded initial estimates,
according to new figures published
by the National Institute of Statistics,
with GDP recording an increase of
5.8 percent in 2022, up 0.3 percent
compared to what was expected.

In 2021, GDP rose by 6.4 percent, an
increase far exceeding the 5.5 percent
initially ~ estimated, the National
Institute of Statistics (INE) confirmed.
The Spanish economy returned to its
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World Bank: Israel's Restrictions Endanger the Palestinian

Economy
The World Bank revealed that one in four Palestinians lives below
the poverty line, expecting the Palestinian economy to continue to
operate far below its means.
According to a report issued by the Bank, there are a range of
financial obstacles and restrictions imposed by the Israeli
occupation, which impede access to health care services, which
negatively affects the population, especially in the Gaza Strip,
which has been besieged for several years.
Palestine's GDP in 2022 was about $ 18 billion, while poverty
reached very high rates, and out of every 4 Palestinians,
approximately one Palestinian lives below the poverty line.
The World Bank noted that reform efforts by the Palestinian
Authority are necessary, but not sufficient to achieve the much-
needed growth and fiscal sustainability.
Source (Al Jazeera.net Website, Edited)
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